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FSC – MSX virtual Technical Analysis Portfolio 

Support, resistance and Target levels - Current Picks 
RecommendationStop

DateLoss

7-Aug-23-0.7%0.1494.67%3.33%0.1570.155OMAN ARAB BANK

7-Aug-23-1.4%0.0724.11%2.74%0.0760.075AL SHARQIYAH INVESTMENT

7-Aug-23-1.9%0.0533.70%1.85%0.0560.055OMAN FISHERIES

7-Aug-23-0.5%0.3714.02%2.41%0.3880.382OOREDOO

7-Aug-23-0.4%0.9953.64%3.10%1.0351.030OMAN TEL

7-Aug-23-0.4%0.2593.08%2.31%0.2680.266OMAN UNITED INSURANCE

7-Aug-23-1.0%0.3843.61%3.09%0.4020.400RENAISSANCE SERVICES

7-Aug-23-0.8%0.1323.76%3.01%0.1380.137VOLTAMP

RecommendationStopClosing 

DateLossPrice

31-Jul-23-1.2%0.0843.53%2.35%0.0880.0870.084AL ANWAR INVESTMENT

31-Jul-23-0.4%0.2793.21%2.86%0.2890.2880.280BANK MUSCAT

31-Jul-23-0.9%0.1063.74%2.80%0.1110.1100.107SOHAR BANK

31-Jul-23-1.4%0.0684.35%2.90%0.0720.0710.070OMAN AND EMIRATES

31-Jul-23-0.3%0.3823.66%3.13%0.3970.3950.379OMINVEST

31-Jul-23-1.6%0.0604.92%3.28%0.0640.0630.061UNITED FINANCE

31-Jul-23-0.6%0.3123.82%3.18%0.3260.3240.322ASAFFA POULTRY

31-Jul-23-0.8%0.1283.10%2.33%0.1330.1320.133VOLTAMP POWER

 

LossesNear ToAchieved Gain/Loss = +1.26%(Report No. 58 - 2023)  -------------

 

Report No.No. of the Month

030-033Month 01 - 2023

034-037Month 02 - 2023

038-041Month 03 - 2023

042-045Month 04 - 2023

046-049Month 05 - 2023

050-053Month 06 - 2023

054-057Month 07 - 2023

058-061Month 08 - 2023

-Month 09 - 2023

-Month 10 - 2023

-Month 11 - 2023

-Month 12 - 2023

YTD

         Historical performance - Yearly 

Year 

2022

Note:

Support & Resistance for the week expectations 

Stop Loss: the clients should close / decrease his positions if it exceed this level

Risk: difference between price and support 1

Return T1: difference between Purchasing price and Target 1

Return T2: difference between Purchasing price and Target 2

Prices are in Omani Riyals, Gross returns excluding transaction cost

Purchase Price is the last closing, if the stock didn’t reach targets we close on Thursday the position depending on the closing/stop loss whichever is higher. 
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Div. Yield %P/BP/E52Wk Low OMR52Wk High OMRMarket Cap. OMR MnCompany Name

-0.65-0.0850.14310.827Voltamp Energy SAOG

Div. Yield %P/BP/E52Wk Low OMR52Wk High OMRMarket Cap. OMR MnCompany Name

5.15%1.147.290.3560.53091.727Renaissance Services  SAOG

Div. Yield %P/BP/E52Wk Low OMR52Wk High OMRMarket Cap. OMR MnCompany Name

13.46%0.949.340.2540.33026.000Oman United Insurance Co SAOG

Div. Yield %P/BP/E52Wk Low OMR52Wk High OMRMarket Cap. OMR MnCompany Name

5.51%1.2331.740.8361.130749.250Oman Telecommunications  Co SAO

Div. Yield %P/BP/E52Wk Low OMR52Wk High OMRMarket Cap. OMR MnCompany Name

5.36%0.9615.830.3500.452242.802Omani  Qatari  Telecommunication

Div. Yield %P/BP/E52Wk Low OMR52Wk High OMRMarket Cap. OMR MnCompany Name

-1.97-0.0520.1206.750Oman Fisheries  Co

Div. Yield %P/BP/E52Wk Low OMR52Wk High OMRMarket Cap. OMR MnCompany Name

6.85%0.4516.920.0680.0906.570A'Sharqiya  Investment Holding

Div. Yield %P/BP/E52Wk Low OMR52Wk High OMRMarket Cap. OMR MnCompany Name

-0.6935.970.1130.167250.412Oman Arab Bank SAOG

 
Source: FSC 

 

 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 
 
 
 

 

FSC – GCC virtual Technical Analysis Portfolio 

Support, resistance and Target levels - Current Picks 
RecommendationStop

DateLoss

7-Aug-23-0.3%32.152.95%33.20KSASAUDI ARAMCO

7-Aug-23-0.4%61.752.82%63.75KSAPIPES

7-Aug-23-0.4%24.702.82%25.50KSASIIG

7-Aug-23-0.4%12.952.31%13.30KSANAJRAN CEMENT

7-Aug-23-0.3%38.203.13%39.50KSAYANBU CEMENT

7-Aug-23-0.3%34.102.92%35.20KSABAWAN

7-Aug-23-0.9%29.002.56%30.00KSASISCO

7-Aug-23-0.6%30.652.92%31.75KSARIBL

7-Aug-23-0.4%2.2603.08%2.340UAEAJMAN BANK

7-Aug-23-0.9%1.0502.83%1.090UAEAMANAT HOLDING

7-Aug-23-0.4%2.7002.21%2.770UAERAK CERAMIC

7-Aug-23-0.3%7.362.98%7.60UAEABU DHABI AVIATION

7-Aug-23-1.0%3.902.79%4.05QATARNAKILAT

7-Aug-23-0.6%1.5503.21%1.610QATARBALADNA

7-Aug-23-0.4%16.452.91%17.00QATARQATAR FUEL

RecommendationStopPurchaseClosing 

DateLossPricePrice

31-Jul-23-0.3%18.302.67%18.8518.3616.22KSATAKWEEN

31-Jul-23-0.3%36.102.76%37.2036.2033.80KSAMEPCO

31-Jul-23-0.2%44.503.14%46.0044.6043.10KSAMAADEN

31-Jul-23-0.7%22.652.98%23.5022.8222.18KSACITY CEMENT

31-Jul-23-0.1%39.002.94%40.2039.0538.20KSAARAB CEMENT

31-Jul-23-0.3%36.002.49%37.0036.1035.05KSAYAMAMAH CEMENT

31-Jul-23-0.1%69.803.00%72.0069.9068.20KSAQASSIM CEMENT

31-Jul-23-0.1%91.002.63%93.5091.1090.50KSAASTRA INDUSTRY

31-Jul-23-0.6%1.6203.07%1.6801.6301.650UAEDUBAI FINANCIAL MARKET

31-Jul-23-0.4%0.7333.26%0.7600.7360.717UAESALAMA

31-Jul-23-0.3%0.9352.35%0.9600.9380.964UAEDANA GAZ

31-Jul-23-0.8%1.303.05%1.351.311.41UAEWAHA CAPITAL

31-Jul-23-0.6%16.802.96%17.4016.9016.90QATARQNB

31-Jul-23-0.3%0.8803.06%0.9100.8830.856QATARAAMAL

31-Jul-23-0.7%1.342.96%1.391.351.35QATARQAMCO

 

LossesNear ToAchieved Gain/Loss = +0.94%(Report No 58 - 2023)  -------------

  .

Report No.Month

030-033Month 01 - 2023

034-037Month 02 - 2023

038-041Month 03 - 2023

042-045Month 04 - 2023

046-049Month 05 - 2023

050-053Month 06 - 2023

054-057Month 07 - 2023

058-061Month 08 - 2023

-Month 09 - 2023

-Month 10 - 2023

-Month 11 - 2023

-Month 12 - 2023

YTD

            Historical performance - Yearly 

Note:

Support & Resistance for the week expectations 

Stop Loss: the clients should close / decrease his positions if it exceed this level

Risk: difference between price and support 1

Return T1: difference between Purchasing price and Target 1

Return T2: difference between Purchasing price and Target 2

* Gross returns, excluding transaction cost & Prices are in Countries respective currency

Purchase Price is the last closing prices, if the stock didn’t reach our targets we close the position depending on the closing price/stop loss wichever is higher
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Risk
Return T1

0.94%

% Gain/Loss for GVP

3.55%

3.85%

3.51%

25.70

16.52

4.08

1.620

17.10

3.94

1.560

37.20

24.80

13.00

38.30

3.63%

72.25

93.70

1.690

Return T2

3.21%

29.25

30.85

2.270

3.71%

3.05%

3.36%

2.85%

3.68%

3.94%

2.88%

3.82%

3.55%

3.62%

4.44%

0.765

0.965

1.36

5.56%

2.32%

% Gain/Loss for GVP

   



 

 

 

 

 

Div. Yield %P/BP/E52Wk Low QAR52Wk High QARMarket Cap. QAR MnCompany Name

5.45%1.8916.3515.86020.08016425Qatar Fuel  QSC

Div. Yield %P/BP/E52Wk Low QAR52Wk High QARMarket Cap. QAR MnCompany Name

-1.3138.881.1871.7902967Baladna

Div. Yield %P/BP/E52Wk Low QAR52Wk High QARMarket Cap. QAR MnCompany Name

3.30%1.9214.793.1004.30021834Qatar Gas  Transport Co Ltd

Div. Yield %P/BP/E52Wk Low DHS52Wk High DHSMarket Cap. DHS MnCompany Name

3.39%0.899.414.8708.5003283Abu Dhabi  Aviation Co

Div. Yield %P/BP/E52Wk Low DHS52Wk High DHSMarket Cap. DHS MnCompany Name

7.38%1.279.022.5003.0302693Ras  Al  Khaimah Ceramics

Div. Yield %P/BP/E52Wk Low DHS52Wk High DHSMarket Cap. DHS MnCompany Name

3.77%0.9521.470.8101.0902650Amanat Holdings  PJSC

Div. Yield %P/BP/E52Wk Low DHS52Wk High DHSMarket Cap. DHS MnCompany Name

-2.1029.460.5682.3506721Ajman Bank PJSC

Div. Yield %P/BP/E52Wk Low SAR52Wk High SARMarket Cap. SAR MnCompany Name

4.21%1.8111.9725.60037.95092550Riyad Bank

Div. Yield %P/BP/E52Wk Low SAR52Wk High SARMarket Cap. SAR MnCompany Name

2.74%1.5642.6419.30031.1002387Saudi  Industria l  Services  Co

Div. Yield %P/BP/E52Wk Low SAR52Wk High SARMarket Cap. SAR MnCompany Name

4.39%2.3916.0226.40041.1502052Bawan Co

Div. Yield %P/BP/E52Wk Low SAR52Wk High SARMarket Cap. SAR MnCompany Name

5.87%2.1428.3831.30043.9006032Yanbu Cement Co

Div. Yield %P/BP/E52Wk Low SAR52Wk High SARMarket Cap. SAR MnCompany Name

3.85%1.0919.5911.80015.4802210Najran Cement Co

Div. Yield %P/BP/E52Wk Low SAR52Wk High SARMarket Cap. SAR MnCompany Name

6.01%1.78-18.88028.70018825Saudi  Industria l  Investment Gr

Div. Yield %P/BP/E52Wk Low SAR52Wk High SARMarket Cap. SAR MnCompany Name

#VALUE!4.8312.2032.95065.800620Arabian Pipes  Co

Div. Yield %P/BP/E52Wk Low SAR52Wk High SARMarket Cap. SAR MnCompany Name

3.67%5.2413.6627.27337.3647816600Saudi  Arabian Oi l  Co

 

Source: FSC 



 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
Main Technical Indicators: 
MACD: A trend-following momentum indicator that shows the relationship between two moving averages of prices. The MACD is calculated by subtracting the 26-
day exponential moving average (EMA) from the 12-day EMA. A nine-day EMA of the MACD, called the "signal line", is then plotted on top of the MACD, functioning 
as a trigger for buy and sell signals. 
 
RSI: A technical momentum indicator that compares the magnitude of recent gains to recent losses in an attempt to determine overbought and oversold conditions 
of an asset, the RSI ranges from 0 to 100. An asset is deemed to be overbought once the RSI approaches the 70 level, meaning that it may be getting overvalued and 
is a good candidate for a pullback. Likewise, if the RSI approaches 30, it is an indication that the asset may be getting oversold and therefore likely to 
become undervalued. The RSI calculation will depend on 14 days for this report. 
 
MFI: A momentum indicator that is used to determine the conviction in a current trend by analyzing the price and volume of a given security. The MFI is used as a 
measure of the strength of money going in and out of a security and can be used to predict a trend reversal. The MFI is range-bound between 0 and 100 and is 
interpreted in a similar fashion as the RSI. The MFI calculation will depend on 14 days for this report.  
 
Bollinger Bands (BB): A band plotted two standard deviations up way from a simple moving average, standard deviation is a measure of volatility, and Bollinger 
bands adjust themselves to the market conditions. When the markets become more volatile, the bands widen (move further away from the average), and during 
less volatile periods, the bands contract (move closer to the average). The tightening of the bands is often used by technical traders as an early indication that the 
volatility is about to increase sharply. The BB calculation will depend on 21-day simple moving average. 
 
Moving Average: An indicator frequently used in technical analysis showing the average value of a security's price over a set period. Moving averages are generally 
used to measure momentum and define areas of possible support and resistance. For this report, we will use 5, 11, 21 and 50 days to calculate MA.  
 
C.P.: Current Price, MA: Moving Average. L.P.: Last Price. HP: High Price 

 

 

For more information about the content of this report, please contact the following number: +968 24825620  

 

Disclaimer: 

This report prepared by Financial Services Co. SAOG (FSC), and provided for information purposes only. Under no circumstances is to be used or considered as an offer 
to sell or solicitation of any offer to buy. While all reasonable care has been taken to ensure that the information contained therein is not untrue or misleading at the 
time of publication, we make no representation as to its accuracy or completeness and it should not be relied upon as such, and the FSC accepts no responsibility 
whatsoever for any direct or indirect consequential loss arising from any use of this report or its contents. All opinions and estimates included in this document 
constitute FSC judgment as of the date of production of this report, and are subject to change without notice. This report may not be reproduced, distributed or 
published by any recipient for any purpose. 


